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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004

None

Total Estimated 
Net Effect on All
State Funds $0 $0 $0

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004

None

Total Estimated
Net Effect on All
Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004

Local Government $0 $0 $0

Numbers within parentheses: ( ) indicate costs or losses.
This fiscal note contains 3 pages.



L.R. No. 1008-01
Bill No. HB 542
Page 2 of 3
February 16, 2001

MW:LR:OD (12/00)

FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Insurance (INS) state the proposal would require the
investigations section to expunge certain records and destroy.  INS states the proposal would
require some additional workload of the section.  However, INS anticipates that current staff
could absorb this workload provided there are not a huge number of records to be expunged.

FISCAL IMPACT - State Government FY 2002
(10 Mo.)

FY 2003 FY 2004

$0 $0 $0

FISCAL IMPACT - Local Government FY 2002
(10 Mo.)

FY 2003 FY 2004

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

DESCRIPTION

This proposal would permit the Director of the Department of Insurance to expunge disciplinary
records of insurance agents.  After a five-year waiting period from the date of the disciplinary
action, the agent would apply to the director for expungement of the department's disciplinary
records.  All disciplinary actions that resulted in the agent voluntarily forfeiting $200 or less
would be expunged automatically.  The proposal would forth criteria to be considered by the
director in reviewing the application.  A decision by the director to not expunge a record would
be deemed an exhaustion of all administrative remedies, permitting the agent to appeal to the
circuit court.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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